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Important and economic forces are driving changes in national and international markets for forages. On 
the demand side higher prices in the markets for livestock products have maintained strong demand in 
forage markets. At the same time drought has constrained production in Europe and Western United States. 
Complicating the international trade situation have been port disruptions, expensive energy and general 
inflation in places where it has not been a major factor for decades. Expected inflation has driven up interest 
rates that change the economic calculations between trees and vines and annual crops and market any long-
term farm or agribusiness investment more expensive. On tops of all this in 2022 the strength of the US dollar 
has made US forage and livestock exports expensive on world markets.
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